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I am pleased to announce an audited Profit Before Tax of $221,831 
for the financial year ending 31 October 2019. This was a decrease 
of $188,059 on last year’s Profit Before Tax of $409,890. 

Whilst there has been a decrease in Profit before Tax, the following 
should be noted – 

• A contribution of $275k in investment income from the future fund investment portfolio. 
This is an increase of $182k on previous year. 

• Increase of Caroline Springs contribution of $127k 
• An increase in Sponsorship income of $61k 
• Improved contribution from memberships $10k  
• Transfer Fees received from AFL $9k  
• Improved contribution from merchandise $8k 
• Improved contribution from events $5k 
• Increase in subsidies received for player wellbeing programs 

offset by – 

• Lower net contribution of Seaview Events Centre of $135k 
• Increase in football expense by $134k, including VFL Women’s program $52k, 

coaches/trainers/players across the Club of $82k 
• Reduced net gaming contribution from Seagulls Nest of $102k  
• Employee benefit expenses of $67k 
• Administrative costs of $61k 
• Net reduction of grants $31k 
• Reduction in match day takings $27k 
• Consultants of $25k for venue master plan 
• Reduction in VFL Prize Money $13k 
• Reduction in fundraising of $9k 

It is important to note that the club has been advised that the 10 Year entitlement for 
gaming machines will cost an estimated $3.3m in 2022 compared to the $363k for 
the current 10 year period. This will obviously have a material adverse impact on 
cashflows going forward and needs to be closely managed. 

The investment portfolio was valued at $3.175m as at 31 October 2019. This 
represented an increase of $525k compared to last year which was primarily due to - 

• An additional cash investment of $250k  
• Dividends of $135k 
• Realised gains of $140k 



The Investment Portfolio managed by JB Were returned a healthy 10.86% during the 
financial year compared to a target of 5.77%. As previously stated the objective of 
the portfolio is to return a target of 4% higher than CPI over the long term. 

The club also has $500k on Term Deposit  

Total capital expenditure for the year was $343k. This was represented by - 

• Investment in Seagulls Nest on new gaming machines $133k  
• Seagulls Nest plant and equipment of $13k 
• Bayside College surface upgrade of $27k 
• Downer Oval upgrades of $161k including behind the goal nets and cameras, 

scoreboard and capital works 
• IT equipment of $9k  

A copy of the Statement of Comprehensive Income, Statement of Financial Position 
and Statement of Cash Flows is attached. A full copy of the audited financial results 
is available for inspection at the club offices. 

Finally, I would like to acknowledge the contribution of Jodie Martin and fellow board 
members on the Finance Committee during the course of the year including Clint 
Rippon, Michael Howlett and Kim Kershaw. 

 

 

 

Ben Kane 

Chair of Finance Sub Committee 


